G&N F  00G

62 % ( /$ $6,67(1&,$ -85 ,&$ *5$78,7$ $ 72' 26/26
"'$01,),&$'26325/$ "' $1$




$ SDWJGHOSUI[IP R GH QRYIHP EWLH 0%57(6 W DFWDWE XQ WHUYIFIR GH DMMWMQFLD
MUGLED J IDWXIW GHWDDGR D ®VDIHFWGRVSRUD ' $1 % HQ O SWRYIQFID GH 9 DBIQFID

( DVH\RWDP IHOR \H FRRWGIODWE J IDFIDVD GUHWHOWVE& REUJ IRVGH $ ERJ DGRV

« " ()250% /() 1,&% FDGD GD DERJ DGRV HWWWE Q DOWQIRQR DWQGIHQGR OV
@P DGDV

« 35(6(1&,%/ HQ OVWHGHVTXH \H KDEI®WQ HQ OV £ UHHDV DIHFWGDV KDEWE Q DERJ DGRV DV
SDW DVHWRWDW D\ XGDU

+DEWE TXHFRJHU&,7$ 35(9,$ WQIRQED

DOR WRIRQRV FRP R GIHFFIRQHV SDWD DFXGIU SWHVHQOFID® HOM \H HWEQ SRQHQGR HQ
P DFKD 7DQ SIRQR BV\HSDP RVEVKDUHP RV@IJ DU



/RV DV DERJDGRV DV TXH DWMQGHWEQ D OV YFWP DV KDQ MGR SUHYIDP HOQM
IRWP DGRV D WDY«V GH XQ FXWR H KDXWAWR SDW TXH WQIDQ WGRV ®V
FRORFIP HOQRV\ SDWRVSDWD O WDP WFIHQ GH 72 ' $6 OV D\ XGDV HQAH RWDV

FR\DV
(WM YIHDHVVH FRORFHIE Q P £ VGDWRVGHOHUWYIEIR

$ SHVDUGH TXH \H SRGE KDFHUWRGR SUHVHQF IDODWQGIHQGR DAHWBGR GH OV
®FDMDGHY DIHFVBGDY $* /=5 08&+2 7(1(5 &(57),&$' 2 ' * .78/ SDWD
WDP MR VRGR RQEH



T ax RRoSBZBOSN kB0 N 0 k @

/R P HRUHV\REFMDWR DT X
KWBV ZZ7Z VHGH IQP W RE HV FHWIEDGRY SHURQD IMED

HXURV
* DWW
* DWW
HXURV

(VP X\ VHOFI@® +D\ TXH WHI XIUBRVSDWRVTXH W P DWD FDGD XQR GH ®VHQDFHY
SDWD TXH RVP DQGHQH® (57,),&%"' 2 D YXHWAR RIGHQDGRUR P pYIO



T 7 »e 3 x 38ADe 0 (» AUIS

+D] IRRJ DI DV\ YIGHRV GHOHWRGR GH W YHK FX® YIYIHQGD (HJRFIR R @FDMIHFWGR P £[IP R

& RQMI XH XQD IRR GHO 1, 1,( GHDOIHFWGR D SWRSIHWUR D 1I0TXIAWR D 6LQR ©® WHAQHY WMQGWE VT XH IDFIOWUL o) (52 <
120%( &20 3/(72 \ KDFHUDVJHWRQHVSDWD FRQHJI XIUXQ GXST DGR

&RMIXH @ WHIHWHQFID FDWWADOGH W YIYIHQGD WOQGIWEYV TXH IDFIOWU O GUHFFIPQ H DFW GH W YIYIHQGD  3XHGHV
FROWHI XD GH OVMI XIHOMVIRW DV

. (QO HWWXWD GH SIRSIHGDG MVRGDYD @ FRQHWYDV

« 21/,1( DWDY«VGH @ S£J 10D GHG DVBVAR KWBY Z Z Z \HGHFDV@WAR J RE HV

« $ WDY«VGH XQD 12 7$ 6,0 3/( GHO5HI MAR GH @ 3WRSIHGDG TXH VBP El«Q SXHGHVREWOQHU2 1/,1 ( HQ HOW XIHOM HQDFH
KWBV ZZZ UWHIMADGRUHVRU HCFRGI IR W MAR GH ©@ SIRSIHGDG

6BLOHFHMBV XQ $&7$ 12 7$5,$/ SDUD DFWGMIURY GD? RV IHOM DO RQRWFIR GH &2 P SHOWDFILQ GH 6HI XIRVR W SURSID
D\HJ XIDGRWD HGR R IR GH 1 RBURVWAQH XQ\MMP D I£FIQ J IDVIMR SDUD FROWHI XILE



& GO K ck @

(QAD HQO SEJIQD GH&R$7$67/52 KWBYV ZZZ \HGHFDWWAR J RE HV

3XAD $4 8e \

' DGR TXH QR WQG VO WHIHWOFID FDVBVADORVYDIVD @ SHWE: D
GH DADGR GRQGH SRQH &$//( 10® (52 SDUW ®FDQDUYXHAD
FD\D



QARGXFH \RGRV®VGDWRVT XH SXHGDVGH W YIYIHQGD \ GDBID' $72 6 7H DSDUHFHE O IQRW DFIQ GH W YIYIHQGD \ VX UHIHUHQFID
FDVDVADO? -2 &21)50$ 48(/$/28%/=$8&1</26' $7266($1 &2 55(&72 6 SDWD QR GDUD WHIHWHQFID GH RWD FD\D



2 WD IRWP D GH REWQHUQIRWP DFQ RIEEIDOREUH @ WXOUGDG GH W FDVD HVD WDY«V
GHO SEJIQD GHG(* ,6752 ' (/$ 3523,(' $'

6H SRGUE REWCQHUJ UDWY/ XQD QRW MP SGI D WDY«VGH GDQDUHJ MADGRUHVE UHJ DMAD GRUHV RU

« 3DWD TX« VLYH XQD QRVD VP SO!"

ID 12 7% 6,0 3/( HVXQ GRFXP HQR TXH SIRSRUFIRQDQ ®V UHJ MADGRUWHY GH ©® SWRSIHGDG GRQGH DSDUHFHQ \WRGRV &V
GDWVGH O YLYIHQGD \ TXIHQ HVMRQWV7,78/$5(6 2 VSXHGH VHYIUSDUWD HOHJI XWR P IHQADVQR FRQMJ £ VHGGXS® DGR GH
O HFWXW GH FRP SIDYHOQW



(QFXDQR DG &7$ 12 7$5,%/ SDUD HQYIDUDGE: RQRWFFIR ( & ROIJ IR GH QRWURVRIWFH D\ XGD * 5% 7,6

(ODFFH\R D HWD SOWIRWP D WGP £ WD HWE KDEIGBGR HQ ( O3RWBOL RWUDOGHO& IXGDGDQR SRUB@MRWUDOHY \ HQ @
SE£JIQD Z HE GH IQFIR GHG& RBIJ IR 1 RWUDGGH 9 DBIQFID YDGIOFID ORVBUDGR RU

KWV 2777 SRUMQRWUDCHY SRUWOZ HE JXHWSRUMOORWUDOGHOFLXGDGDOR

3DW DJ IYDUD JHWIQ ROQEH \H UHFRP IHQGD TXH DOQEIDUD SHWEIQ \H GMSRQI D GHOGREXP HOR GH IGHOWSDG \ GH @
UWHIHUHOF ID FDVBMADOGH @ FD\D DIHFWWGD R GH @ P DWEX® GHOYHKFEX® GD? DGR 6H \REMIE XQ QVP HIR GH WQIRQR P YO

\ XQ FRUHR HBIFWLQER GRQGH WHFIELE @ FRSID HOIFWIQED GHDFWW) QRVBUDO

$ DTXH@RV GDP QLEDGRVFRQ P £VGH XQ EIHQ DIHFWGR \H GIVIQRW D TXH GHEHWE Q WHHD@QDUXQD SHWFILQ SRUFDGD EHQ
QP XHE®I R YHKFX® GD3 DGR /D SOWIRW D FUHDGD SHWP W SIRWRFRQDUHQ FDGD SHWILQ KDWW IRWRJ WDI DV HQ
IRWP DWR HBIFWILQER D OVTXH GIVSRGWE Q D3 DGIUXQD GHWUSFIpQ

/RGDV DTXH@Y SHURQDV TXH SRUFXDOXIHUFDX\D QR SXHGDQ DFFHGHUD HWW SOWIRW D HOIFWIQED R TXH QHFHWMQ

D\ XGD SDUW SRGHUFXP S@® HQBUGIEKD \REFMG SDUD REWQHUHODF\V® QRUDO SRGIE Q DFXGIUD FXDQ XIHUQRWUD GH @
& RP XQMIWS DBIQFIDQD GRQGH WHFIELE QVRGD @ D\ XGD QHFH\DUD SDUWD WD@DUK WDP MDF I Q

—>



297(1(5&23,%"' (/% (6&5,785% "' (/$ &$6$

(C& RGO IR 1 RBUDOGH 9 DBIQFID WP El«Q SRQH D GMSRVEQ GH OV SHURQDVDIHFWBGDVSRUD ' $1$ XQ VHWYIEIR QRWUDOGH
EYATXHGD H[ SHGIEuQ\ HQWHID J WDWIVD GH @V FRSIDV GH @V HVFUWXIDV SYEQEDV GH @V SWRSIHGDGHV SHIGIGDV FRP R
FRQWHFXHQFID GH GIEKDVIQXQGDFIRQHV

3DUWD SRGHUJ HWRQDUD \REFMG GHEHUE Q IUSWVHQFID® HOW DGR REJ IR 1 RWUDOGH 9 DBIQFID FD@I 3DWXDO * HOV Q  GH
9DBIQFID SWHYID FMD D WDY«VGH @ Z HE YD®IQFID QRVDUDGR RU

3D SRGHUBFDQDUDV 12 73566 TXH VH HOFXHOWHQ P £VFHWFD HQ @ S£JIQD ZHE YDOIQFID QRBUDGR RU  H[ MM XQ
EXVFDGRUFRQ VRGDV OV QRWDV GH @ & RP XQUMBW SDWD TXH SXHGDQ SRQHWH HQ FRQWFW FRQ ©@ P £VFHFDQD HWBQGR
KDEIOBGRVRGRVEAVQRWBURVGH @ &9 SDWD DFWDUHQ @VSRE OF IRQHVDIHF\BGDV

(O&ROBUIR 1RWUDO GH 9DGIQFID KD KDEIMMWGR XQ FDQDO GH FRP XQEDFQ HWSHFIDO FRQ HO FRUHR HEIFWIQER
DIHFWGRVGDOD# YDGIOF LD ORWUDGR RU




NGCcN ON NF\ Gc 000G
C P NcC
5(48,6,726 3%5% $&& (" (5

. THQHUXQD Sp@D GH VHI XUR YLJ HOM
. 7HQHUSDJ DGR HOFRWM GHOHI XUR SUP D

(O& RORWFIR IQGHP Q1D EDRR OV FRQGIEIRQHV GH @ Su@D GH HIXWR [P DGD FRQ OV
D\HIXUDGRWDY (1 /26 0,60 26 750,12 6 TXH WQ LV BHFRJIGR HQ YXHWARY VHJ XURV 6H
G XHQ
. '$“26(1 3(5621$6 \HIXWR GH YIGD DFFIGHQMV
« " $“26(1 % 1(6$6(* 85%' 26 YIYHQGD WHIXWR KRIDU FRFKH \HJ XUWR GHOFRFKH
QHJ RFIRV \HJ XIRVH\SHF TIERV

6H GHEHQ/ ((5 %(1 /$63+ /,=$635,9%"' $6 SDID YHWRGR ® TXH QRVFXEUA



(MM HVHOHQDFH GIUHFVR SDWD SHGIUDVIQGHP QIDFIRQHV <$ (67f (1 )81&,21$0 ,(172

KWBV ZZ7Z FROQWRUYHIXUIRVHYV DP EMRVGH DFWIGDG \VHJ XURV GH UH\J RV H[ WDRWGIQDURYV RO MG GH
IQGHP QI DFIRQ

6H SXHGHQ KDFHU OV JHWRQHV SRU 7(/<)212 X 21/,1( 7M™ WWSDW HOQWH GD3 RV SHURCQDGIV \
P DWUD®IV



$<8' $6* (1(5%/,7$7 3/$=2 +$67$ (/

2 QUHFRQ
FHUNILFDGR GLJ MO

3UHVHOF DO




$<8' $6* (1(5%/,7$7 3/$=2 +$67% (/

6L SUVHORY @ VRIAVYG \WMBP £WD
FRQ HOWEP I GH 62/-&78' 12
$87(17-8$' $ GHEHEV SIHVHQBU
HOMVWLEDOWM GH SUHVHQBAQ MQWR
FRQ @ GRFXP HOWANQ WHTXHUGD

HQ @V RILAQDV GH FRRUGEIQDANQ GH
@ SRWWP HUHQAD RHDGDV SRU @

* HOHDOQAD HMRV H HRARV

61O HAM LHTXIMWR VX VRIAWMG 1 2
6( &2 16—~ (5$5f 35(6(1L7$" $




$<8' $6* (1(5$/,7$7 3/$=2 +$67$ (/
2 ENAWR

D 3HWRQDV IMEDV TXH KD\ DQ \KIUGR S« BIGDV GH EIHQHV\ HQHWY GH SUP HID QHFHMGDG TXH VH HOFXHOQWH HQ XQD =2 1$
* 5$9(0 (17(' $“$' $\ DWYH ©®9,9,(1'$*5$9(0 (17 $)(&7' $ 325 (/ 7(0325%/
E 6H H[ FO\ HVRGR DTXHAQP XHE® TXH QR WQJ D F«GX@® GH KDEMDELDGDG WDMMURY J DIDM\K
F + 4 X« VH FRQUGHUD EIHQHV\ HOHWHVGH SUP HUD QHFHVGDG"
. 7RGR DTXH@ TXH QR IRWP H SDUM GH @ HWVAKFWWD GH @ YIYIHQGD HV GHFIU ¥QEDP HOM HOFRQMQGR GH HWD 3RUHMP S®
IRSD HOIFWRGRP «\MERV P XHE® D@ HQRVTXH \H KD\ DQ HFKDGR D SHIGHW
. 1R \H IQFG\ H SXHUDY SDUHGHV \MIBGRY \IXHERK

e 4 X« VH HOWHQGH SRU9,9,(1' $ * 5$9(0 (17( $)(&7$" $"
D ' D3 RV\WXIUGRV SRUBV HIHF\RV GHOMP SRIDOGHQAR GH @ YIYIHQGD TXH SRUVWK HOWSDG KD\ DQ IQXWDDGR @V EIHQHV\ HQWHUAV
SDWD \X X\R RW IODUR  KDF l« QGRBVIQHWYIE BV
E 6H SIRFHGHE D \X FRP SIREDFILQ P HGIDQM \IMMP DV GH DQE @ FDWRJ EIIER \ R SHWElLQ GH IQRWP HVD BV$\ XQWP HQRVR
FXD® XIHURWR MMMP D TXH SHWP M FRP SUREDUD UWHDEEDG GHAGD® R FDXWDGR  SRUHMP SR $&7$6 12 7$5,%/(6

f P ELMR WUMRUDO
D 0 XQEISIRV DIHFVBGRV TXH DSDUWHFHQ HQ @ WHOFIQ R &V TXH \H IQFRISRUHQ P HGIDOM WI\RGFILQ ' HOAR GH H\RV OV ]RQDV

JWDYHP HQOWM DIHFVBGDV SRUGD? RV GHOMP SRIDOFRQIRWP H D @V HYIGHQFIDV TXH WHFDEH @ $GP IQWADFILQ\ R SXHGD SUHHQWBU
DGIEIRQD® HOM @ SHYRQD \RTGMIQWM



$<8' $6* (1(5$/,7$7 3/$=2 +$67$ (/

/,67%' 2 ' (081,&,3,26

$OTX¢V $ BDO$ BDOWGH O 5EHD $ BRWDFKH $G¢WHU $BYGID O $CGDID $IDIDU $MUE $OHP HY $OI0HWS ® XWDIHV $ QLD
UHQHWARHU %HQEXQGH ; ¥ XHU %QUD  %HQSDUWHO %&<\WWD %XJ DUWD %<3 RO & D@V & DP SRUREGIV & DUBIW & DVBGDX & DVDURND
&DXGHW GH OV )XHOMV &KHWD &KHWM &KIYD &REHWD &XGID ' RV $IXDV )DYDWD )RUDGIQ ) XHOMURE®V * HWDO DU
* RGH@®\WD * XDGDWXDU / OXU /QID /®FQRX GH @ &RIRQD /@P EDL /RW XIM® i@ Q/FBGIR XUEEDQR MQR $ 0 DFDWH 0 DQMVHV
0 DWDQDWD 0 MDVD 0 RQARLO RQAR\ 0 RQAHWDW3DISRUD 3DWIWDD 3HGWDED 3IEDQ D 3IEDWHQWN3RE) ¢ GH ; ¥ XHU 4 XDWGH
3REGIW5HDOSHTXHQD 5IED IRD GH 744D 51RO 6HGDY 6lHW $J XDV 6@ 6IQDWFDY 6RMQD 6RWGH & KHWD 6XHFD 7DYHWDHVGH @
D@L QD 7TRWHQW7XIV SWHOID®QFID 3(' $1$6685 9IDP DYDQW; WYH® <£\RYD

03257("' (/$6$<8' $6

D ,P SRUM e SRUYLYLHQGD
E ([HORGHWEXWFINQ ' $ | GHO/H GHQ53) 12 6( 3$* $5f 325(6( ' ,1(52 (1/$5(17%



$<8' $6* (1(5$/,7$7 3/$=2 +$67$ (/

SHT XIMWRV
D ' MSRQHUGH XQD YLYIHQGD

E «&uP RWHDFUWHGW O GASRQEI@WSDG GH O YLYIHQGD"

. 7W@® GH SWRSIHGDG QRW WP S® HP MGD SRUHOWHI MAR GH @ SWRSIHGDG 6H SRGUE REWQHUJ DWW XQD QRWD
VP S®I D WDY«VGH GDQDUHI MADGRUHVE UHJ MADGRUHV RU  6H SRGIE REWIQHUDF\WBYQRWMUD®IV.] DWW GH ®VGD? RV
FDX\DGRVD WDY«V KWBV ZZZ SRUD@RWUDOHV SRUBOZ HE JXHWSRWDOORWUDOGHOFIXGDGDGOR

. & ROADVR GH DUHQGDP HOWR

. ' RFXP HOR FRQ YDRUSIREDWRUR TXH DFUWHGIM O GMSRQEIMEDG GH @ YIYIHQGD WHFLER GH VXP LQVARY ] DJ XD
JD\k  FHWWIEDGR GH HP SDGURQDP HQWR

« (QFD\R GH ID@IFIP IHOR \XVKHUWHGHWRV®J DIV

F 6H IGHQWNMED XQD YYIHQGD SRU WHHUWHQFID FDWWADO 3DWDW REWOHU O WHIHWHOQFID FDWWADO
KWV Z2727Z WHGHFDWWAR JRE HV & <& UHQ QP XHE® 2 9 & YXVT XHGD DVS|



$<8' $6' (/ (67%' 2 3/$=2

+RJ DUHV
KWBV ZZZ OP ROF®D JRE HVIQR GDQD 3DJIQDV

7WEDNDGRUHV\ DXWOQRP RV
KWBV ZZZ OP RQF®D JRE HVIQR GDQD 3DJ IQDV
DXWRQRP RVD\S|

(P SUIHWDV
KWBV ZZZ OP ROF®D JRE HVIQR GDQD 3DJIQDV
S\ P HVD\S][

$\ XQBP HORV
KWBV ZZZ OP ROF®D JRE HVIQR GDQD 3DJIQDV
D\ XQUBP IHQRVD\S|

GH HOHWR GH

D\ XGDVKRJ DUHVD\S|

D\ XGDVWDEDNGRUHV

D\ XGDVHP SUH\DV

D\ XGDV















